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KEY MESSAGES

e The Circular Economy initiative wants to ensure that valuable
resources are not lost, but re-introduced back into the economy for as
long as possible. This is important for environmental but also

economic reasons.

e Manufacturers can contribute to the transition to a more circular
economy, and fully benefit from associated opportunities, by
increasing the efficiency, reparability and longevity of electronic

devices — which includes the prevention of planned obsolescence.

e The private sector has the potential and the responsibility to contribute
to the 2030 Agenda on Sustainable Development by making more

sustainable investments and adopting more sustainable practices.
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1) INTRODUCTION

SCENE SETTER

You have been invited by US Ambassador Gardner as the guest of honour to a Dinner
with Mrs Lisa Jacskon on the topic of the circular economy. Vice President for
sustainability and social issues of Apple, Lisa Jackson is the former US Director for the
US protection Environment Agency, and is very knowledgeable about environment policy,
and well known in Washington circles.

Other guests invited include the ENVI Committee chairman La Via, MEP Gerbrandy and
a number of businesses and NGO representatives with interest on the Circular Economy
(full list in annex).

Mrs Jackson will meet Juergen and Aurore in the afternoon before your dinner.

You and Lisa Jackson are expected to make short (5 minutes) introductory comments.

OBJECTIVES

Promote the Commission's thinking on Circular Economy and ongoing and planned
initiatives related to electrical and electronic equipment. The dinner is a rare opportunity
to promote circular economy to a US audience and will help pave the way for your
Washington visit.

Find out about Apple's efforts in reducing environmental impacts of their products and
production processes, with focus on Circular Economy (durability, reparability of their
products) and asking about plans to avoid planned obsolescence.

On the side: if the occasion arises, you should mention to the ambassador privately that
you are visiting Washington at the end of the month. The programme on Blue Growth and
oceans is quite packed, but it has been more difficult to find appetite in the US capital to
discuss about environment, circular economy etc. ia, nor the EPA director ( who is acting,
and whose nomination is pending Congress approval - which Republicans block) nor its
deputy are available for meetings. Maybe the Ambassador could help mobilise interest?



2) OPENING REMARKS

» The Circular Economy is one of the major Commission's
initiatives this year and an area where we want to be
ambitious.

» As you know, the European economy is resource poor, but
talent rich. This is why we see resource efficiency- using less
resources for production- and circular economy — keeping
resources productive for as long as possible- as an integral
part of Europe’s re-industrialisation and economic recovery.

» Early in 2015, the European Commission announced that it
will adopt, by the end of this year, a comprehensive and
ambitious strategy for promoting the transition to a more
circular economy. Preparatory work on this strategy is in full
swing, and a public consultation, which draw unprecedented
attention closed on 20 August. The European Parliament
also clearly signalled a high level of expectations on this
strategy in a resolution on 9 July.

» The package will contain new waste Iegisiation, with
mandatory recycling objectives, and pull and push measures
aimed to increase product reparability and longevity through
the EU product and consumer policies.

» This strategy is needed. Pressures on resources and
environmental concerns are one of the key long-term
trends affecting growth.

» The Circular Economy is therefore an alternative to the
prevalent linear economic model, developed since the
industrial revolution, which is based on the "take-make-
consume-discard" consumption pattern.



» Through the Circular Economy initiative, we want to ensure
that valuable resources are not lost, but re-introduced back
into the economy for as long as possible. This is important for
environmental but also economic reasons:

o Just take the question of imports dependency. In 2013,
51% of metal ores used by EU industry are imported.
This is almost as high as our dependency on fossil
energy (59%)".

o We know that moving towards a more circular economy
will create growth and jobs. Take the example of product
design. Manual dismantling allows recovery of over 90%
of the precious metals in flat screens. For mobile
phones: the cost of remanufacturing could be halved if it
were easier to take them apart. A scenario where 95%
of phones were collected could generate European
market-wide savings on manufacturing material costs up
to more than EUR 1 billion?.

» But Circular Economy is also about developing new business
models, for example, in relation to the digital and sharing
economy. Last year the UK government estimated the global
revenues of the sharing economy at around £9 billion (EUR
12 billion)® and that this could reach £230 billion (EUR 315
billion) per year by 2025. The sharing economy is estimated
to reach 50% market share in key sectors such as holiday
accommodation and car-sharing/car rental by 2025. This
could be a strong driver for resource efficiency and circularity
in consumption.

J hitpeiee curopaen/curostat/statisties-explained/index. php/Physical_imports_and_exports

* Institute of Environmental Studies for the European Commission, Scoping study to identify potential circular
economy actions, priority sectors, material flows & value chains. 2014
Ihttps:/Awww.gov.uk/government/news/move-to-make-uk-global-centre-for-shari ng-economy




> To reap the benefits of the circular economy, other actions
are also necessary so as to develop markets for secondary
raw materials of good quality, to provide the right framework
for the re-use of water and nutrients, to prevent waste for
example in the food sector and to enable good quality
recycling, eliminating dangerous substances from materials,
in sectors such as construction and plastics where waste
management is still a challenge.

» | welcome the efforts of Apple, one of the biggest market
players in electronics to minimise its impact on the
environment. Companies like Apple definitely have an
important role to play in turning the circular economy concept
into a business reality and success.

» We recognise that the measures on sustainability taken by
Apple address a wide spectrum of environmental impacts,
ranging from climate change mitigation, through cleaning
material chains via elimination of hazardous substances from
Apple's products, to supporting nature conservation and
sustainable forestry - such a comprehensive approach is
progressive and well in line with the policies of the EU.

» In short, we are initiating an exciting but challenging
transformation of our economy, for which we need the
support of forward-looking international companies like Apple
and reinforced cooperation with our political and trade
partners, the US in the first place.

» We are very interested in the work of the US Environmental
Protection Agency in relation to circular economy, visible for
example in the report published in July on the Sustainable
Materials Management programme, and in ideas to push the
circular economy concept globally through the new G7
Alliance on Resource Efficiency. | would be interested in
hearing our guest’s views on these developments.



» For these reasons | am also looking forward to my visit to
Washington planned at the end of this month and to the
opportunity to share views with the US colleagues on the
developments and new approaches to shift to a Resource-
Efficient society and the role the Circular Economy can play
in this context.



3) DEFENSIVE POINTS

EU legislation and policy should facilitate non-toxic material cycles and high-level
recycling, and discourage sham recycling. Waste containing hazardous substances
should merely be steered to safe final disposal or destruction. Companies should
make efforts to eliminate such substances from their products.

The Commission can only agree with this statement. All efforts should be made to
ensure high quality recycling and this is why separate collection at source should be
strongly encouraged. Removing harmful substances from products is essential to
increase recycling rates. However, while the general assumption is that hazardous
waste cannot be recycled, in fact it can and should be recycled if risks to human
health and environment are prevented. There are some categories of hazardous
waste, such as lubricants, for which recycling rates are quite high already today.

As concerns the treatment of Waste Electronic and Electrical Equipment (WEEE),
binding requirements are set out in Annex VIl to Directive 2012/19/EU on waste
electrical and electronic equipment. Furthermore, the Commission has asked the
European Committee for Electrotechnical Standardisation (CENELEC) to develop
European Standards for the treatment including recovery, recycling and repairing for
re-use of WEEE, reflecting state-of-the-art technology.

RoHS (2011/65/EU) is the revision of the directive in place since 2002. This
prevention legislation applies to electric and electronic devices (EEE) in order to
facilitate their recycling and to bring a step-by-step reduction of hazardous
substances in EEE. The Commission is continuously adapting RoHS to scientific and
technical progress, and following its implementation.

Initiatives to promote recycling of critical raw materials: volume-based recycling
targets do not sufficiently take into account the need for enhanced recycling of low-
volume but scarce and valuable materials. There is a need to create new innovative
systemic and technological solutions to accelerate recycling.

The Commission appreciates the need to promote recycling of critical raw materials.
We are currently considering possible measures to prioritise this specific area as part
of the Action Plan on Circular Economy. Questions regarding critical raw materials
were included in the recent public consultation questionnaire which is now closed.
We are currently analysing the responses.

The Commission is also looking at this particular area as part of other initiatives,
including the Raw Materials Initiative.

The new WEEE Directive 2012/19/EU introduced higher collection targets for waste
electrical and electronic equipment which will ensure that around 10 million tons, or
roughly 20kg per capita, will be separately collected from 2019 onwards (A collection
target of 45% of electronic equipment sold will apply from 2016 and, as a second step
from 2019, the target will be 65% of equipment sold, or 85% of WEEE generated).

Excessive reporting requirements or other administrative burden should be avoided
both for the economic operators and the administration.

Minimisation of administrative burden is amongst the priorities of this Commission. In
the upcoming waste proposal we will aim at reducing reporting requirements quite
significantly by limiting them to data reporting only - a requirement which exists
already today. It is however crucial that data reported to the Commission is of good
quality and can be used to check compliance with the targets. Here we do not want to
take any shortcuts.



Furthermore, specifically for producers of electrical and electronic equipment the
Directive 2012/19/EU on WEEE already provides for the reduction of administrative
burden through harmonisation of national registration and reporting requirements.
Among other things, requirements for Member States' registers for producers will be
aligned more closely. The Commission is working on the harmonisation of national
registration and reporting requirements by 2016.

What are the business opportunities that arise from a more Circular Economy?

We will propose a new Circular Economy initiative that boosts recycling and resource
efficiency. It will foster new markets for secondary raw materials. This should create
new business opportunities for eco-industries. Circular Economy will also enable
proper recovery of more valuable materials, including so-called critical raw materials
which European business rely on and which have to be imported from regions of the
world which are often politically unstable. This will ensure a more stable and reliable
supply of materials essential for the EU industry.

What level of growth, job creation and environmental impact can the Circular
Economy bring to Europe?

Recent estimates show how increasing resource productivity by 30% by 2030 could
boost GDP by nearly 1%, while creating over two million jobs more than a "business
as usual" scenario. Waste prevention, eco-design, re-use and similar measures could
bring net savings of €600bn or 8% of annual turnover for businesses in the EU while
reducing total annual greenhouse gases by 2-4%.

At the beginning of 2015 the publication of a new work programme under Ecodesign
for the period 2015-17 was expected. It has not come forward yet. Can you tell when it
will come out and what will be the focus of it?

Ecodesign is an important element of the work on circular economy. The aim for the
work programme will be to identify the product groups most suitable for establishing
or reviewing implementing measures and to set out how Ecodesign can contribute to
a Circular Economy. This of course will remain closely linked to the overall work and
timing on circular economy.

The Ecodesign Directive has limited consumer choice in a range of product groups
(light bulbs, vacuum cleaners, stand-by mode of electronic devices, etc.) and has thus
been considered by some as an intrusive instrument.

It is estimated that the current Ecodesign and Energy labelling legislative framework
will deliver nearly half of the energy savings required to reach the 20% energy
savings target for 2020 by saving 175 Mtoe (tonne oil equivalent) in primary energy in
2020 — more than the current annual primary energy consumption of Italy. For
example, Ecodesign measures have regulated the maximum energy used by
electronic devices in stand-by mode without encountering major criticism from the
industry. In addition, the European Council set an indicative EU target of at least 27%
for improving energy efficiency in 2030. This will be reviewed by 2020, with a view to
increasing this level to 30%. Moderation of demand is one of the key dimensions of
the Energy Union framework strategy, which sets out that the Commission will review
the energy efficiency framework for products in 2015.



Despite its success, Ecodesign measures have been attacked at times in the public
discourse in some Member States as well as during the EP 2014 election campaign.
The EU has been depicted as overreaching, especially when it banned certain widely-
used consumer products from the market by way of setting strict Ecodesign
standards (e.g. incandescent light bulbs, high-powered vacuum cleaners, coffee
machines without an automatic switch-off function). However, all product-specific
implementing measures are based on an impact assessment and a broad
stakeholder consultation, which ensures that consumers and product function are not
affected by the measures and that significant monetary savings are reaped by
consumers. Overall, consumers could be saving €465 annually per household by
2020 (DG ENER estimates). There is also an obvious interest for industry to have
such measures taken at EU level for national measures would risk conflicting with the
single market, considering that only few products are produced and sold in one
Member State only.



4) BACKGROUND INFORMATION

Apple

Apple has implemented relatively advanced environmental policy, and is particularly forward-
looking as regards climate change (important message in the US market). The company
recognises that making as many products as they do has a significant impact on the
environment. They are aware of their carbon footprint and working to address it through a
number of initiatives such as using energy and materials more efficiently in their facilities,
getting energy from cleaner sources, and designing some of the world’'s most energy-
efficient electronic products. Apple estimates that even though they are manufacturing and
shipping more products than ever, their carbon emissions per product have been dropping
since 2011. In addition, Apple took action on removing harmful substances from their
products and supporting forest and nature conservation. On Circular Economy, they
cooperate with the Ellen MacArthur Foundation.

However, Apple has been criticised for practices equivalent to planned obsolescence, such
as altering connectors for charging, not supporting drivers for old printers or not ensuring
compatibility with older versions of recording software, making it difficult to replace a battery
or repair a screen (see Background). This reduces the gains realised on carbon emissions
per product and could be questioned in the perspective of circular economy.

Commissioner declined the meeting but will attend dinner with Lisa Jackson and the US
ambassador the same evening.

Circular Economy - state of play

The Circular Economy package is expected to be adopted in December 2015. It will consist
of a Communication setting out actions for the Commission stimulating transition into a more
circular economy and a proposal for a new legislation on waste.

The Commission held a stakeholder conference on 25 June with some 800 participants and
a public consultation in July and August received 1473 contributions. Additional contributions
are expected from Member States by 10 September. For the legislative proposal on waste,
additional information was gathered and will be summarised in a supplement to the impact
assessment.

What is Circular Economy?

We all rely on natural resources, such as land, air, water, metal ores, minerals or wood, to
live and thrive. Natural resources are derived from the environment. Some of them are
essential for our survival while most are used for satisfying our desires. However, natural
resources are limited and we are currently not using them in a sustainable way. Fast growing
population of consumers globally and the increased per capita consumption of an expanding
middle class are challenging the very essence of our consumerism society.

By 2050, the world population may reach 9 to 11 billion, and middle income earners globally
will have grown from 1.8 billion in 2009 to 4.9 billion already by 2030, with consumption rising
sharply. Following this trend, global extraction of resources is expected to increase by 75% in
25 years. Global demand for food, feed and fibre will increase by 70% by 2050, while 60% of
the ecosystems underpinning their supply are already degraded or used unsustainably. On
top of that, to keep the global temperature increase below 2°C, CO2 emissions between now
and 2050 must be kept limited to a maximum of 1000 billion tonnes. This would compel us to
leave most of known oil, gas, and coal reserves in the ground. Together, they account for
2900 billion tonnes of CO2 equivalent.



Pressures on resources and environmental concerns are one of the four key long-term
trends affecting growth. In a world where demand and competition for finite and often scarce
resources will continue to increase, and pressure on resources is causing greater
environmental degradation and fragility, we could all benefit economically and
environmentally from making better use of those resources.

The Circular Economy concept offers a solution to this challenge. It is seen as an alternative
to the prevalent linear economic model, developed since the industrial revolution, which is
based on the "take-make-consume-discard" consumption pattern. It has become clear that
we cannot afford to live like that for much longer: we will run out of resources and irreversibly
pollute the environment.

The recently-adopted Sustainable Development Goals, set to be endorsed by the UN summit
in New York in September and intended to be met globally by 2030, recognise the need for
change by calling on the world's nations to ensure sustainable consumption and production
patterns. They include, for example, sustainable management and efficient use of natural
resources, halving per capita global food waste, sound management of chemicals and
wastes, substantially reducing waste generation through prevention, reduction, recycling and
re-use, more sustainable practices at the level of businesses, building people's awareness of
sustainable development and lifestyles in harmony with nature.

RoHS

RoHS is a prevention directive for the sector of manufacturing and importing electric and
electronic equipment (EEE): a restriction applies to EEE placed on the Union market, which
cannot contain the substances listed in RoHS Annex |. Recently (June 2015), additional
substances, four phthalates, have been added to this list, which also includes four heavy
metals and two plasticisers. RoHS operates independently, but in synergy with REACH.

The adaptation of RoHS is carried out by the Commission through the adoption of delegated
acts by always consulting all relevant stakeholders, both in the case of adding new restricted
substances and in the case of granting exemptions from the restriction to specific
applications. As regards exemptions, several renewal requests of exemptions have been
filed by applicants during 2015. Some of these requests (e.g. 7(c)-I, 7(c)-Il) have been filed
also by Digital Europe, umbrella organisation that Apple is part of. The assessment process
of these requests is currently ongoing, with the finalisation expected for the end of 2016. The
finalisation could result in the granting of a renewal for an additional 5 years period or in a
rejection of the renewal request, depending on whether the conditions for exemption are met.

Waste of electrical and electronic equipment (WEEE)

WEEE such as computers, TV-sets, fridges and cell phones is one the fastest growing waste
streams in the EU with some 9 million tonnes generated in 2005, and is expected to grow to
more than 12 million tonnes by 2020.

WEEE is a complex mixture of materials and components which, because of their hazardous
content, and if not properly managed, can cause major environmental and health problems.
Moreover, the production of modern electronics requires the use of scarce and expensive
resources (e.g. around 10% of total gold worldwide is used for their production). To improve
the environmental management of WEEE and to contribute to a circular economy and
enhance resource efficiency the improvement of collection, treatment and recycling of
electronics at the end of their life is essential.

To address these problems the WEEE Directive has been put in place.

The first WEEE Directive (Directive 2002/96/EC) entered into force in February 2003. The
Directive provided for the creation of collection schemes where consumers return their
WEEE free of charge.
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The new revised WEEE Directive 2012/19/EU entered into force on 13 August 2012 and
became effective on 14 February 2014 (deadline for the transposition of the Directive into the
legislation of the Member States).

It introduces a collection target of 45% of electronic equipment sold that will apply from 2016
and, as a second step from 2019, a target of 65% of equipment sold or 85% of WEEE
generated. Member States will be able to choose which one of these two equivalent ways to
measure the target they wish to report. The new collection targets, being stated as a
percentage, reflect the amount of waste arising in each Member State, placing the Member
States on a level playing field as regards resource efficiency. For some Member States, this
implies a doubling or tripling of the current collection rates. The new collection targets agreed
will ensure that around 10 million tons, or roughly 20kg per capita, will be separately
collected from 2019 onwards.

A further improvement is the harmonisation of national registration and reporting
requirements under the Directive. Member States' registers for producers of electrical and
electronic equipment will now have to be integrated more closely. The Commission will adopt
a harmonised format to be used for the supply of information. Administrative burdens are
consequently expected to decrease significantly. The Commission is currently working on
this task.

The new WEEE Directive will also give EU Member States the tools to fight illegal export of
waste more effectively, inter alia, by obliging exporters to test and provide documents on the
nature of their shipments when the shipments run the risk of being waste.

The Batteries Directive and APPLE

First generation Apple i-Pod devices did not allow for the removing and changing of their
batteries even when the life of the latter ended nor was recharging them possible. The life of
the device was then fully contingent upon the lifespan of their batteries.

To avoid such situations the EU Directive on Batteries (2006/66/EC) incorporates provisions
requiring Member States to ensure that manufacturers design appliances in such a way that
waste batteries and accumulators can be readily removed by end-users or specialised
professionals.

Apple devices placed on the market in the EU now meet such provisions, allowing the
replacement to be done by professionals. However it is almost impossible for end-users to do
it. Consumers' associations criticise Apple for this behaviour.

The Directive also encourages Member States and the industry to develop more efficient
devices and long-lasting batteries and, like the rest of the industry, Apple is promoting the
development of both aspects. However, the 'short' duration of battery-life compared to the
appliance still draws criticisms by end-users.

Common chargers for mobile phones

In the past, mobile phones were only compatible with specific chargers. Apart from causing
inconvenience to the consumer, this created unnecessary electronic waste. In response to
this, the European Commission facilitated an agreement among major manufacturers to
adopt a common charger for data-enabled (smart) mobile phones sold in the EU. In June
2009, a Memorandum of Understanding (MoU) was signed in which mobile phone
manufacturers agreed to harmonise chargers for new models of data-enabled handsets
coming onto the market as of 2011. The MoU expired at the end of 2012 but it has been
effectively extended by a number of its signatories through two subsequent ‘Letters of Intent’
(Lol), signed in 2013 and 2014. Apple is a signatory of both the MoU and the Lol.



The common charging capability requires a Micro-USB connector, but explicitly allows for
other types of connectors provided that the respective manufacturer makes an adaptor
available. An adaptor can also be a detachable cable and Apple uses this option in the
applicable standard to comply with the MoU and they have implemented their proprietary
charging interfaces on subsequent iPhone and iPad models. This means that consumers
cannot use other smart phone manufacturers' micro-USB chargers without an adaptor for
their iPhones and the chargers of iPhone 4s and 5s are also different.

This situation clearly results in missed environmental savings and consumer inconvenience,
since such adaptors would have to be purchased individually. DigitalEurope (Apple is a
member) claims that as "data volumes increase it is important to increase speed of data
transfer and to allow faster charging of higher capacity batteries (needed to power
tomorrow's smartphones). Therefore connectors are regularly improved to meet these new
market requirements. Not following these trends would lead to a technological standstill and
result in a disadvantage for the consumers."

DG GROW carried out a study in 2014 (http://fec.europa.eu/growth/sectors/electrical-
engineering/rtte-directive/common-charger/index_en.htm ) that evaluated the impacts the
initiative has had on the harmonisation of chargers for mobile phones and indirectly on the
markets for other portable electronic devices, and assessed the potential for further
harmonisation. It concluded that the voluntary approach has been effective in reducing the
number of chargers used by manufacturers. However, anticipated savings in raw material
consumption do not appear to have materialised due to very limited "decoupling”" of mobile
phones from their chargers, with only 0.02% of EU handset shipments from 2011 to 2013
being supplied without a mains charger. In this regard, the effectiveness of the MoU could
have been enhanced by measures to encourage increased decoupling. Thus, if Apple used
micro-USB interface on their phones/tablets like their main competitors and did not use the
option of fulfilling the agreement with a cable that qualifies as an adaptor, consumers would
not have to buy special adaptors to make a non-Apple charger compatible with their devices
and Apple could stop supplying chargers with new products. This would result in extremely
important resource savings and consumer convenience.

Apple and planned obsolescence

Apple has been criticised for its practices equivalent to planned obsolescence by specialist
bloggers and journalists such as Catherine Rampell in the New York Times (Cracking the
Apple Trap, Oct. 29, 2013).
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5) ANNEXES
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Mrs. Alejandra Gardner

BN DCM. USEU (TBC)
B Econ Minister-Counselor, USEU (TBC)
B EEST Counselor, USEU

Apple

Ms. Lisa Jackson, Vice President for Environment, Policy, and Social Issues
Ms. Sarah Chandler, Director for Corporate Sustainability

Mr. Per Hellstrom, Director for European Affairs (Brussels Office)

Mr. Frank Lenderink, Environment Director for Europe, Middle East, India, and
Africa (Brussels Office)
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European Commission, European Parliament, and Others

Mr. Karmenu Vella, European Commissioner for Environment, Maritime
Affairs, and Fisheries

Mr. Daniel Calleja-Crespo, Incoming Director-General for Environment and
Departing DG for Enterprise and Industry

Mr. Giovanni LaVia, Chairman of the European Parliament ENVI Committee
Ms. Aurore Maillet, Member of Cabinet to Commissioner Vella for Circular Economy
I . Eropean Policy Strategy
Center

Mr. Carsten Bermig, Member of Cabinet to Commissioner Bienkowska (Internal
Market, Industry, Entrepeneurship and SMEs)

Mr. Gerben-Jan Gerbrandy, Member of European Parliament, ENVI Committee, and
ALDE shadow rapporteur on the Circular Economy Report

Dr. Sandra Rousseau, Director, Research Centre for Economics and Corporate
Sustainability, University of Leuven

19. I | xcmbourg Permanent Representation to

the EU

20. I (¢ Netherlands Permanent

Representation to the EU



Il - CV OF LiSA JACKSON

Lisa Jackson is Apple’s vice president of Environment, Policy and Social Initiatives, reporting
to CEO Tim Cook.

Lisa oversees Apple's efforts to minimize its impact on the environment by addressing
climate change through renewable energy and energy efficiency, using greener materials,
and inventing new ways to conserve precious resources. She is also responsible for Apple’s
education policy programs such as ConnectED, its product accessibility work, and its
worldwide government affairs function.

From 2009 to 2013, Lisa served as Administrator of the U.S. Environmental Protection
Agency. Appointed by President Barack Obama, she focused on reducing greenhouse
gases, protecting air and water quality, preventing exposure to toxic contamination, and
expanding outreach to communities on environmental issues. She has also served as Chief
of Staff to New Jersey Governor Jon S. Corzine and as Commissioner of New Jersey's
Department of Environmental Protection.

Lisa holds a master's degree in Chemical Engineering from Princeton University and a

bachelor's degree in Chemical Engineering from Tulane University. She serves on the
boards of Princeton, Tulane, and the Clinton Foundation.
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lll - CV oF AMBASSADOR ANTHONY LUZZATTO GARDNER

Anthony L. Gardner was sworn in as the U.S. Ambassador to the European Union on
February 18, 2014. He presented his credentials to European Council President Van
Rompuy and European Commission President Barroso on March 18.

Prior to assuming his current position, Ambassador Gardner was Managing Director for six
years at Palamon Capital Partners, a private equity firm based in London, that focuses on
providing growth capital to fast growing businesses in a wide variety of service sectors
throughout Western Europe. In that capacity he managed financing, legal and tax structuring
issues related to the firm's acquisitions and divestitures.

Previously, Ambassador Gardner served as an Executive Director in the leveraged finance
departments of Bank of America and GE Capital and as a Director in the international
acquisitions group of GE International, all based in London. He has also worked as a Senior
Associate at international law firms in London, Paris, New York, and Brussels.

Ambassador Gardner has dedicated more than twenty years of his career to U.S.-European
affairs, as a government official, lawyer and investor. He served as Director for European
Affairs on the National Security Council in 1994-85. During that period, he worked closely
with the U.S. Mission to the European Union to launch the New Transatlantic Agenda, a joint
commitment to promoting peace and stability, democracy, and development around the
world; responding to global challenges; contributing to the expansion of world trade and
closer economic relations; and building bridges across the Atlantic. Ambassador Gardner
also participated in the launch of the Transatlantic Business Dialogue, an advisory group
bringing together executives from leading American and European companies to advocate
for a barrier-free transatlantic market.

Prior to his government service, Ambassador Gardner worked with the Treuhandanstalt
{German Privatization Ministry) in Berlin, with the Commission des Operations de Bourse in
Paris, and as an intern at the Directorate General for Competition Policy at the European
Commission in Brussels. He is the author of A New Era in U.S.-EU Relations?: The Clinton
Administration and the New Transatlantic Agenda and numerous articles on EU affairs.

Ambassador Gardner holds a BA in Government from Harvard University, an MPhil in
International Relations from Oxford University, a JD from Columbia Law School, and a
Masters in Finance from London Business School. He is also a member of the Council on
Foreign Relations, and has served as Trustee of the Guggenheim UK Charitable Trust, and a
Board Member for the Peggy Guggenheim Collection in Venice. Ambassador Gardner is
fluent in French, Italian, and Spanish, and also speaks German.
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